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Employment Activity

4.7%
Alameda County UR

4.4%
Berkeley UR 

5.4%
California UR

Unemployment Rates increased slightly year over year, in Berkeley and beyond.

Total East Bay jobs increased by 10,900 (.9%) from Nov. 2023-24. 

Sectors with the highest percent employment growth were:
• Education and health services (+ 8,900 jobs)
• Health care and social assistance (+ 8,400 jobs)
• Leisure & Hospitality (+1600 jobs)
• Professional and business services (+ 1,500 jobs)

The information and trade, transportation, and utilities sectors had 
notable decreases (-1,700 and -1,100 jobs, respectively).

Source: Labor Market Information (LMI-EDD) for East Bay (Alameda and Contra Costa Counties), December 2024. 
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Largest Employers
Top 25 Berkeley Employers

Source: State of California Employment Development Department (EDD), Q1 2024

Clockwise from top: 
Technical Safety 
Services, Insight 
Housing, Satellite 
Affordable Housing  
project ribbon cutting, 
Berkeley City College 
groundbreaking 

Company Sector 
Backroads Inc. Recreation
Bayer Corp. Biotech
Berkeley Bowl Produce Food & Beverage
Berkeley Cement Inc. Construction
Berkeley City College Education
Berkeley Emergency Food & Housing 
Project (Insight Housing) Social Services 
Berkeley Repertory Theatre Arts & Entertainment 
Berkeley Unified School District Education
City of Berkeley Government
Fieldwork Brewing Co. Food & Beverage
Foresight Mental Health Healthcare
Kaiser Permanente Medical Group Inc. Healthcare
Lawrence Berkeley National Lab Laboratory
Lifelong Medical Care Healthcare
OC Jones & Sons Construction 
Satellite Affordable Housing   Social Services 
Sutter Bay Hospital Healthcare
Target Corp. Retail
Technical Safety Services Biotech/Manufacturing 
The Wright Institute Education
Twelve Manufacturing/ R&D
University of California Education
UPSIDE Foods Biotech/R&D
Whole Foods Market Food & Beverage
YMCA of the Central Bay Area Recreation



Hospitality Sector Snapshot

2.4 m
overnight visitors

71%
average nightly hotel 

occupancy

~$7.1m
Berkeley hotel tax 

revenue 

The Bioneers Conference 
brought over 1,800 visitors 
to Downtown Berkeley.

Berkeley Bucks e-gift cards 
generated revenue for 
Berkeley businesses, with 
$17K redeemed in 2024.

UC Berkeley became part 
of the Atlantic Coast 
Conference, drawing new 
domestic visitors. 

Berkeley Restaurant Week 
was highlighted on KTVU 
for fungi-inspired dishes 
during “March Munch 
Mushroom Madness”.

In 2024, Berkeley’s hospitality sector 
fared better than neighboring cities. 

* Arrows denote year-over trends, 2023-24

average daily room 
rate

$187.5

https://conference.bioneers.org/
https://www.visitberkeley.com/things-to-do/berkeley-bucks/
https://www.visitberkeley.com/blog/berkeley-restaurant-week-1/
https://www.ktvu.com/video/1429424


Berkeley’s Citywide Innovation Ecosystem

See the Berkeley Startup Cluster website: www.berkeleystartupcluster.com/startups 

Innovation Companies by Industry
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Berkeley Startups

Sources: City of Berkeley Office of Economic Development (OED), 
UC Berkeley IPIRA Pitchbook data

*Companies defined as startups are for-profit 
businesses that sell innovative technology products or 
services OR substantively use innovative 
technologies to create their products or services AND 
are developing repeatable and scalable business 
models that aren’t yet profitable.

UC Berkeley is #1 
in producing 
venture-backed 
startups, again.

83%

9%

6%
1%1%

INNOVATION COMPANIES BY 
GROWTH STAGE

Startup Established company

Consulting company Subsidiary company

Incubator or coworking facility
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Startup Fundraising

$1.2B
Seed & venture 
capital raised by 

startups

$14.3M
Govt R&D grants 

awarded to 16 
Berkeley companies

58
Berkeley startups that 

raised seed or 
venture capital

* Arrows denote year-over trends, 2023-24

Top 10 Deals of 2024

6
Berkeley innovation 
companies acquired



Commercial real estate – lab

$6.92
Average asking rent 

per square foot

Sources: JLL, Bay Area Life Sciences Insight Q4 2024 and 
(right) Inner East Bay Innovation Hub – Berkeley-Alameda-Emeryville: 
The unofficial CAL Research Park, Q3 2024

LAB MARKET STATISTICS 

*includes Berkeley Commons (539k SF). 

Arrows denote year-over trends, 2023-24

48.6%
Total vacancy rate 

for lab space

*



Commercial real estate – office

18.4%
Availability rate for 

office space

Source: Newmark Cornish & Carey, 
Q4 2024 Greater Oakland Office Market Survey

OFFICE MARKET STATISTICS 

* Arrows denote year-over trends, 2023-24

$3.19
Triple net rent per 

square foot

Source: Newmark Cornish & Carey, 4Q24 Greater Oakland Office Market Report

Office Vacancy Rate, East Bay Cities Q4 2020 – Q4 2024
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Vacant

Arts, Entertainment & Recreation

Trade Services

Office / Other Non-Retail

Business & Professional Services

Personal Services

Public & Nonprofit Entities

Food & Beverage Services

Retail

Commercial real estate - ground floor by type

Source: Berkeley OED

*

*Other Non-retail consists of 
properties that are leased or 
pending development.  

Retail comprises the most significant 
percentage (31%) of ground floor 
space across Berkeley commercial 
districts, followed by Office/Other 

Non-retail (16%)

Office/Other Non-retail are most 
prevalent in Downtown, West 

Berkeley and San Pablo 
(18%, 20% and 21%) 

Food & Beverage also represents a 
large portion (13%)

Ground Floor Commercial Occupancy By Business Type, 2024
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The citywide ground floor commercial vacancy 
rate has decreased to 7.5%.

Business district vacancy rates

Vacancy Rates by District, Calculated by Square Footage, 2020-2024

Photos: R. Moon, Influent Home, 
Chocolate by the Bay Source: Berkeley OED

District 2020 2021 2022 2023 2024 Year Over 
Year Change 

Downtown 9.9% 15.7% 11.9% 10.8% 10.9%

Elmwood 10.9% 10.9% 7.7% 6.2% 6.9%

North Shattuck 4.3% 4.3% 4.3% 1.9% 2.0%

San Pablo 4.8% 7.9% 10.8% 15.5% 7.1%

Solano 6.7% 4.4% 3.7% 2.6% 2.1%

South Berkeley 10.1% 8.8% 11.8% 19.2% 8.9%

Telegraph 17.2% 12.6% 8.5% 9.3% 9.9%

University 11.0% 9.1% 12.8% 17.7% 7.7%

Neighborhood Commercial (C-N) 7.3% 3.2% 2.3% 2.6% 2.8%

West Berkeley 3.7% 4.7% 5.2% 2.2% 6.5%

Citywide Avg. 6.9% 8.3% 8.4% 8.1% 7.5%
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City sales tax revenues

Source: MuniServices, Quarter 2 (Apr-June) 2019 to 2024, Nominal Values
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Total City of Berkeley Q2 Sales Tax Revenues

$18.9M
City of Berkeley 
Annual Sales Tax 

Revenue 

$386M 
Alameda County 
(including cities)

$9.3B 
State of California 

* Arrows denote year-over trends, 2023-24

Source: MuniServices 2024
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City sales tax revenues

• In 2024, the Retail 
subsector was the largest 
contributor to the city’s 
sales tax revenue (45%), 
with Food & Beverage 
second (37%). 

• Sales tax revenues in the 
Retail (+9%) and Food & 
Beverage categories (+19%) 
have increased. 

• Decreases were noted in 
the Personal Services 
category where collections 
have decreased by 49% 
(owing to mostly service 
stations & fuel costs).

Source: MuniServices, Quarter 2 (Apr-June) Collections 2019 to 2024
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Berkeley Q2 Sales Tax Revenue by Business Category 
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Personal Services Retail
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Educational institutions driving development

UC Berkeley will soon be the largest rate 
payer to the Downtown Berkeley BID* 

Gateway Center on the UC Campus                                                                                     Image: Weiss/Manfredi

Helen Diller Anchor House
 dorm for UCB transfer students 

Photo: Jason O’Rear

The proposed 
UC Innovation Zone 

would offer more than 
480K square feet of 

academic research and 
collaboration space.

Image: South Building Rendering 
UC Regents, May 2024

* BID – Business Improvement District, a fund that supplements 
public services within geographically defined boundaries. 

Bakar Labs life science startup incubator                 
Photos: QB3

Berkeley City College 
building under construction
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Housing development

Construction & Pipeline Highlights

2029 University Ave 
(at Shattuck) 
• 23-story tower with 

either 240 multi-
family or 160 student 
housing units 

• Would be the sixth 
tallest project in the 
pipeline

The Lair 2077 Haste St 
(at Shattuck)

Sources (from top): SF YIMBY, Rentable, Apartments.comSources: City of Berkeley Department of Planning and Development, December 2024, Map OED.

December 2024 

Berkeley’s Large Residential Developments, Approved 2024

Approved Development Project 
(Number of Housing Units)

Legend 

Housing Development Pipeline 40 new units 
and 
a living wall 13 land use permit applications were submitted for new 

housing projects representing a total of 1,600 new units
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Housing costs

Median Sale Price, Single-Family Homes, Nov. 2024
Alameda $1,170,000

Albany $1,325,000

Berkeley $1,430,000

El Cerrito $1,400,000

El Sobrante $782,500

Emeryville $585,000

Oakland $802,500

Richmond $665,000

Piedmont $2,900,000

San Leandro $875,000

Sources: Redfin, Apartment List, Zumper, Rent Cafe, and City of Berkeley Rent Stabilization Board

Sale prices increase, home sales soften, rental prices flatten

Sources: Redfin, Multiple Listing Service or “MLS”, Zumper - Rental Market Trends
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Apartment Rental and Home Sale Prices in Berkeley

Median Rents, Studio Apartment Median Sale Price, Single Family Homes

7.5%
Annual increase in 
single family home 

values 

-12%
Annual decrease in 

sales volume

1.7%
Annual increase in 
average rents for 

studio apartments
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Resiliency Loan Program (RLP) - Borrower Spotlight

The RLP program, 
administered by Working 
Solutions was established to 
help Berkeley businesses 
weather the impacts of the 
pandemic. In 2024, City of 
Berkeley RLP loan recipient El 
Tiny Cafe celebrated their 4th 
Anniversary and is a 
community anchor in their 
South Berkeley neighborhood.

Current Revolving Loan Fund (RLF) Borrowers:

Source: Berkeley OED, Working Solutions, December 2024

Financing small businesses

Source: CDFI.org, Working Solutions

$435
K

$375K
RLF Outstanding 

Principal

6
Active 

RLF 
Loans

18
Active 

RLP 
Loans

RLP 
Outstanding 

Principal

$435K
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OED supports local BIDs, 
Visit Berkeley, and the Chamber 
through the Berkeley Business 

District Network (BBDN).

Enabling sustainable business networks

Map of Berkeley’s Commercial Districts 
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Marketing businesses #DiscoveredinBerkeley

@ Ciel Creative Space in West Berkeley

180k+
concrete 

engagements

1,475
Instagram 
followers

4.4M
impressions

~6k
uses of

#discoveredinberkeley

.28%
avg Berkeleyside 

banner ad click rate
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Going Green Helps Companies 
Achieve Environmental Benefits 

and Cost Savings

171 Berkeley businesses have 
registered for California Green 
Business Program certification.  
79 are green business certified.  

Greening local business practices

See more at www.greenbusinessca.org

8
new green 

businesses certified

10
green businesses 

recertified

1.7M+
gallons of water 

saved

1M+
kWh of electricity 

conserved

~193k
pounds of solid waste 

diverted 

https://search.greenbusinessca.org/
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STEM CareerX tours deepen and diversify 
Berkeley’s talent pipeline

w/ ArmorX AI

w/ Stillwater Sciences

w/ Terabase Energy

w/ Akorn Technology

“I appreciated making those professional connections; 
it’s something you can’t just get without being there in 

person." – BHS student after tour of TDK

OED and the CSU-East Bay Institute for STEM Education 
partnered to provide Berkeley High School students with 

opportunities to see how their science, technology, 
engineering and math (STEM) skills apply in the workplace.

125
BHS student-visits

7
STEM CareerX tours
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Promoting equitable development

• In 2024 OED supported two large 
efforts to streamline zoning for 
Berkeley businesses. 

• A new Chamber Doing Business in 
Berkeley webpage, webinars, and 
downloadable materials from the 
City website now help local business 
leaders navigate government 
requirements for launching or 
expanding a business in Berkeley.

In partnership with 
Project Equity, OED offers 
Berkeley businesses 
support with succession 
planning and transition to 
employee ownership. 

https://www.berkeleychamber.com/doing-business.html
https://www.berkeleychamber.com/doing-business.html
https://project-equity.org/impact/regional-initiatives/california/berkeley/
https://project-equity.org/impact/regional-initiatives/california/berkeley/
https://project-equity.org/impact/regional-initiatives/california/berkeley/
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Source: Kwok, Berkeleyside

Leveraging Local + National Funds to Increase Arts Grants

In 2024, the City received National Endowment for the Arts funding 
to continue the Arts Program Grants for a third year.

¡BAILA! Community Dance Party at La Peña Cultural Center, general 
operating support grantee. Photo source: www.lapena.org. 

Berkeley Art Center, general operating support grantee. 
Photo source: www.berkeleyartcenter.org.

Funding arts & culture in Berkeley 

11
individual 
artist projects 
($44,000) 

34
community 
festivals
($199,680) 

54
arts 
organizations 
($444,799)

Civic Arts Grants Awarded in 2024

12
arts 
programs 
($60,000) 
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Public Art throughout Berkeley
In FY24, the Civic Arts Program implemented a portfolio 
of public art projects valued at nearly $700,000. 

“Delivered, Mable’s Promissory Note”, 2024 by Mildred Howard 
installed in South Berkeley. Photo: Ethan Kaplan. 

Restoration of “Mak Roote” murals by John Wehrle and Betsy Davids in 
West Berkeley in 2024. Photos: Mark Salinas

Investment in public art in Berkeley 

Ribbon cutting for “Delivered, Mable’s Promissory Note”, 2024 by Mildred 
Howard installed in South Berkeley. Photo: Paul Kuroda. 



Office of Economic Development (OED)
See the OED website for past Economic Dashboards and other 
economic reports:
https://berkeleyca.gov/doing-business/economic-
development/economic-dashboards-and-reports 
Contact OED for more information:
oedmailbox@berkeleyca.gov 

https://berkeleyca.gov/doing-business/economic-development/economic-dashboards-and-reports
https://berkeleyca.gov/doing-business/economic-development/economic-dashboards-and-reports
mailto:oedmailbox@berkeleyca.gov
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